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SEC. 336. REPORT TO CONGRESS ON SECTION 402(f) NOTICES.

Not later than 18 months after the date of the enactment
of this Act, the Comptroller General of the United States shall
submit a report to the Committees on Finance and Health, Edu-
cation, Labor, and Pensions of the Senate and the Committees
on Ways and Means and Education and Labor of the House of
Representatives on the notices provided by retirement plan adminis-
trators to plan Farticipants under section 402(f) of the Internal
Revenue Code of 1986. The report shall analyze the effectiveness
of such notices and make recommendations, as warranted by the
findings, to facilitate better understanding by recipients of different
distribution options and corresponding tax consequences, including
spousal rights.

SEC. 337. MODIFICATION OF REQUIRED MINIMUM DISTRIBUTION
RULES FOR SPECIAL NEEDS TRUSTS.

(a} IN GENERAL—Section 401L(a}9XHXiv)(II) ie amended by
striking “no individual” and inserting “no beneficiary”,
(b) CONFORMING AMENDMENT.—Section 401(a}9XHX)v) is
amended by adding at the end the following flush sentence:
“For purposes of the preceding sentence, in the case
of a trust the terma of which are described in clause
Gv)ID, any beneficialéy which is an organization
described in section 408(d)(8)B)i) shall be treated as
a designated beneficiary deacribed in subclause (II).”.
(¢) EFFECTIVE DATE.—The amendments made by this section
shall apply to calendar years beginning after the date of the enact-
ment of this Act.

SEC. 338. REQUIREMENT TO PROVIDE PAPER STATEMENTS IN CER-
TAIN CABES.

(a) IN GENERAL.—Section 105(a)}(2) of the Employee Ratirement
Income Security Act of 1974 (29 U.S.C. 1025(a)X?2)) is amended—
(1) in su%parag'raph (AXiv), by insertirzlg “gubject to
subparagraph (E),” before “may be delivered”; an:
(2) by adding at the end the following:
“(E) PROVISION OF PAPER STATEMENTS.—With respect
to at least 1 pension benefit statement furnished for a
calendar year with respect to an individual account plaen
under peragraph (1XA), and with respect to at least 1
pension benefit statement furnished every 3 calendar years
with respect to a defined benefit plan under paragraph
(1XB), such statement shall be furnished on paper in writ-
ten form except—
“{i} in the case of a plan that furnishes such state-
ment in accordance with section 2620.104b-1{c) of title
29, Code of Federal Regulations; or
{ii) in the case of a plan that permits a participant
or beneficiary to request that the statements referred
to in the matter preceding clause (i} be furnished by
electronic delivery, if the participant or beneficia
requests that such statements be delivered electroni-
cally and the statements are so delivered.”.
(b) IMPLEMENTATION.——
(1) IN GENERAL.—The Secretary of Labor shall, not later
than December 31, 2024, update section 2520.104b-1(c) of title
29, Code of Federal Regulations, to provide that a plan may



